
Fifteen Thousand Defaults in 1921!
Over One Hundred Thousand Defaults in 32 Years

Under Our Bonds and Policies!!
Losses incurred and paid in 1921 over five million three hundred thousand dollars. The largest
amount ever handled in any year by any Surety Company! In 32 years (with our predecessors) we have
paid in claims over « .

Twenty-five Million Dollars!
Our policy is~ to make friends of our patrons. When ju£t claims We lead all Surety Companies in volume of business because"we
are presented we take real pleasure in paying them! furnish the best Security and best Service!!

For several years this Company has transacted the largest com- We bond more people than any other Surety Company!
bined Bonding and Burglary Insurance business in the world and
in 1921 we show a greater gain than we have ever had before! Gross premiums in 1921 over Twenty* three Million Dollars!

Capital and Surplus December 31, 1921, $10,763,249
Total Resources over Twenty-five Million Dollars!

\

Let us. furnish your bonds! Let us proted you against Burglary, Hold-up and .Theft!

National Surety Company
115 BROADWAY __ . _ NEW YORK CITY

World s Largest Surety Company

Substantial Gains in Pit Also
Caused by Unexpected Rise

in Buenos Airos.

Chicago. March <>..Kxport buying of
United States wheat anil an unexpected
)'H e advance in Hucr.os Aires led to¬

day to substantial sains In the value of
wheat here. The local market closed
strong at l'jc. to lTic. net higher, with

May at $1.43 'i to $1.43% and July at.

Jl.Zl^i to $1.21tm. Corn finished lc. to

l»4c. up and oata -fir. to \^c. higher.
There was a setback, of 10c. to 40c. In
provisions.
The Seaboard reported after the close

that 750.000 bushel* of wheat were
worked to-day for Europe, and that fur¬
ther inquiries were In the mnrket. The
bulk of the wheat taken for Kurope was

durum, grown In the United States, and
destined for Italy. In addition an order
from Greece for 2.250,000 bushels was

exposed to be filled to-morrow, and pre¬
sumably with Canadian wheat. With
mjch factors in the market, word that
Buenos Aires quotations were tip 8c.
compared with the opening, gave decided
Impetus to confidence of buyers here,
.¦¦perially us gossip. That domestic mill¬
ing ilemand had enlarged was current.
A falling off in the United States visible
supply also was a bullish Influence. To¬
day's upturn In prices for wheat was

j>r«wf|ed by rather violent downward
swings In early transaction#. The chief
reasons given for temporary weakness
thus shown were lower quotations In
l«iverpool and a largo Increase of world
shipments la*t. week, the aggregate being
the season's heaviest.
Corn and oa's were helped upward by

more active demand for corn for c*i>ort
und shipment to New Kngland.

Provision* declin< d in value with hogs.
On the setbacks, however, packcrs be¬
came buyers.
The Hoard of Trade b<ir;>n to-day

sendlnu broadcast dally Its market
quotations by wireless at thirty mln-
lite Intervals to bring producers In
closer touch with the mart. The first
report went out hv radio over a 360
meter wave at 9:30 A. M. If the plan
proves successful It is Intended to ln-
< reaso the sending distance to the most
distant points In the country. The pres¬
ent sendlriK will rover a radius up to
]B0 miles for the average receiving set
und up to 300 miles for the beat setii.
Mnrket news dispatches will be Included
in the scrvlce.

( III' ACiO 1*1(1« I'.S.
I're*.

Open. IllRh. Ixiw. Close. Close.
WHKAT.

May 1.41'i 1.43% I.TO'i 1.43U 1.42
July l.1»«4i 1.22 1.1*', 1.21% 1 20«i
September .1.13H l.K«\ 1.12'* 1 i 1.13%
CORN.

j.isv «n»; r.i\ w, oi% iKUi
July «.*'» «7'i <ll\ .!"'»
Fe|<ti>mhf>r . tiS'i 0!"i !.»? t til'i* CS'i
OATH.

May 40"i 41% 40-, 41% 41
July 42% 4!l'» 42", 43V, 42\
IsefKembor . 4;t'i 4;t% 43\ ta'i 4.T,
UVK

Way 1 IM'l 1.07% 1.01 1"-, 1.0-v,
joir in .oo'i .01 .;.»!'i ,tm%
I>AUD.

j.tav 1107 11 "0 11.«o it.sn II
Julv .»!». 12.110 II. K2 11-M7 IU.lt
ums-

Mnv 11.10 11.12 11.10 11.12 12.32
July .I0.T& 1'>"> 10.30 10.80 lO.fHi

NKW YORK ritin.w.
WHEAT-No. 2 red ami No, 2 littrd. $I.I«U;

No. t Manitoba. $1.04",: No. 2 mixed, 11.44",
< f. M'icl N. ^ t« arrive,
( ORM-N 'I yillow anil Nf). 2 white wer«

quoted at TO 14c.: No. 2 mixed. 70c. C. 1. f I
N. N
OATS.No. 2 white. 19c.: No. 3 white. 4S".;

No. I white. 4llc.; fancy dipped %vliit«\ 00V4C.;
ordinary clipped whit*. 52c., all elevator.
RYE.No. 2 Western, 81.17'i f. o. b. and'

fl.lt! c. I. r. N. V. export.
IIA It I .KY.Malting. c. 1. f. N. Y.
III CKWHKA T. American and Canadian,

82.Kit pet- 100 lh».
HAY.No. t. »27i29: No. 2, J25327; No.

£2 If 24; shipping, *21023 per ton. Timothy,
No. to N". 1, large bates. ton, f23@27
¦..hipping. 920@21; no grade, Jl.'.'plS; fancy
<lo\er mixed, #25; No. 1 clover mixed, #21 '<i>
23; No. 2. Clover mixed, |19Sj'2l; heavy
mixed, $11318; alfalfa No. 3 to No. 1, >19
STRAW.N®. 2 rye. $.".3531: tangled rye,

; No. 1. oat. 922'i23; wheat, bundled,
S.-U-ttjl; tunglej, $21425.

INTERIOR RECEIPTS.
Wheat Corn. Oats.

1 csterday 1,4l7,tK«> 2.I81.0O0 1.005,0) iO
List wrtk !.208."iin 2,i>72.0tlO SWB.OfW
Lust year.*.. 1 .53T,(i«h) J,1>7.",0U<I 875,'X*>

m:\iso \KI> C I.LAHAM EN.
Klour Wheat. Corn.

Ytxterday B37.000 floo.ooo
Last " eck r.h."<iO 82.".000 807,000
Last year 13,000 1,092.'"At 837,000

METALS.

Mar -:i 0. March 3.
Fid. AiK.'d. Did. Asked.

T.eart, »pot, NT .. 4.7*. .. 4.73
Lead, April. 4.75 .. 4.75
1'rlm.) W, "pot 4..-:, 4.05 4 50 4.00
Prime W, Apr. 4.:.'. 4.85 4.Mi 4.6:.
Aluminum ....10.50 17.30 10..".<i 17.50
Antimony .... 4.2.1 4.50 4.2.'. 4.5<l
Elec cop, .-pot.12 50 l.'I.OO 12.60 13.00
Klec nop, Apr. 11.30 13.'"0 12.82H 13.00
l'ig Iron, No. 1
X foundry 23.50 .. 23.50

PI* iron No. 2
X «IIIcon.... .. 23.00 .. 23.00

Pig Iron, No. 3
plain silicon. .. 23.30 12.50

Bee Iron, Pitts. 19.00 19.50 19.00 1!» 50
Ilea bit, Pltti. 28.00 . 28 00
Quicksilver fo.OO .. *:.f» <v>
1'iatlnum, »oft. .. $90.00 $110.00
Platinum 3% ir. .. 995.00 *95.00
Platinum $100 <". 9roo.oo

I/~>NI»ON. March 6..Following »re the'
¦'losing metal quotations:

t f. d. Changes.
rnppcr, spot SO 0 O up 15*
Copper, futures 00 17 fl iin 12* Od

cop, f|)"t 05 o O tip 10s
Elec cop. future*..., M 10 0

Hale<- .Spot, 400 ton*. future*. 800 ton.*.
Tin. *p«t 14» 15 0 up£l 7*44
Tin, future* 140 17 0 up CI 10*
Strait* 115 U .
SahtS.Spot, 150 toi>«. future*. 450 -on*.

I."ad, spot '-'0 l*. (i off 2S Od
I.'Ml. future* 20 12 0
spelter, spot 25 2 up 5s
Hp* Iter, future# JO 7 0 up 2» 6d

EX DIVIDEND TABLE.

March
G-. era' Eiectrlc 92.00
Mar'h 10--

Amcrlcan Express Co. 2.00
American Tobaer® Co. pf 1.S0
Oomlnlon oil To (*.. .30
1 n11 .. In 1 Oil Co...
Imperial nil < o pf 20
Woolworth <F. W.) pf 1.75
March 13

AMetii an Loeomoti\ii J 50
American Locomotive pf... 1.7."
Kiectrli Stnrag. ISntt. > :i.»x|
Electrle Storage Battery pf 3.00
March 14-

n«ti il' II. Steel "A" 1.2."
l(. liiii hem Steel "II"1.2".
Hethleh.'in IMetl, 7*v, pf I,|5
Itethlehem Steel, 8fi, pf 2.00
N V.. Lackawanna St Weitem It It.. 1.35
South Penn Oil 1.50
March 13.

Allied Chemical A I>ye t'nrp, pf 1.7".
American Car and Foundry 3.00
American Car A Foundry pf 75
American Bteel Foundrle* Pf 1.75
Crucible steel pf .... 1.75
Otllf States Steel 1st pf t
R... \\. *t Psnn Pipe l.ines I no
Htsn.lHul Oil of Kentucky i«i

DIVIDENDS.
f t'H'l.
Record. I 'm ni le,

Ileytott Piiv h *. Light
M !.' 91.-VI M»r ?0 Apr, I

Knilli ilt Johneon i '.«, <).,
11.25 Mar. 17 Apr. 1

Endlcoit .1 >ihnsnn Co., q..
pf.. 117." Mar. 17 Apr, I

i11pi i ttm 'Iri 'tit. li e
,1 pf , f2 Mar 15 \ju 1

BID AND ASKED QUOTATIONS
N. Y. STOCK EXCHANGE QUOTATION*.
To the foliowins pricej accrued Interest

is to bo added:
FOREIGN GOVERNMENT AND MUNICI¬

PAL BONDS.
KM Ask.

Argentina. Intern. 5s, '40 79't
Belgian R yr. Ok 103*, i"l
Belgian 71t». '43 107% KiS
Belgian 8s. '-15 107% IPS
llergen 8s, '45 JdS'i 100
lJern«a, 110(4 111
Bordeaux 6k, '34 8.">li
ltrazll Ss, 41 lot'., I'll1*
Canada 3s, '20 99%W%
Canada 5%s. '20.......... 00% jik»
Canada 5», '31 98% !i»%
Chilli Ss, '41 l'tt1*
Chile 8a, '20 lll| t 101%
Chines* Govt. Ilu Kug l?y. 5s, '51. M .".T
Christ lanla, '4."i loo mii%
Copenhagen 5;~.<, '44 89lq
Cuba Extern. 3-<, '41 *;> 89%
( uha Extvn. 5 , uci. A, 'II.. ... 85
Cuba Extern. 4%s, *J9 is 7S 4

Denmark 8s. 43 lUI'.i 11"
Denmark 8s, A, '40..... Ion 109%
Denmark 8k, I!. 'A loo Jul",
Denmark lis. IJ 9* !'*%
Dutch Ka*t Indies 0s, '47 05'j ii'.A,
France 7',4s, '41 100', iocs
France 8c, 103% lW-%
Italy 5 yr. 8Via. Il34i 93%
Japan 4*. sterling loan, '31 75% 75%
Japan 4Vts, sterling loan, '25 s:»4 89%
Japan 4%s, I'd scries, '23 88'j M>
J.>ons 15 yr. Os, '34 85%tM
Marseilles 15 yr. Os, '35 85% 85%
Mexico Extern. f'.old 4.<, '34 431 -J 40%
Mexico Kxtern. Kohl 0*, '45 BM% 38%
Mexico Irrigation 4%», '4'J 33(4 34%
Norway 8s, '40 109% 110
ijueensland 0s, '47 90s, ffPTi
Cjueensland 7k, '41 10714 107%
itlo de Janeiro 8«, '40 101% lnl\
Han Domingo 54, '58 88% s8%
San Paulo 8s. '.HI OKU l"-\
Sweden lis, '39 100 100%
Switzerland Rk, '40 115% 115*4
Toklo 5s 75
Pruguay 8«. 'It) 103 3
Zurich 8k, '45 111 '4 J12
United Kingdom 5%s, '22.... 105% 105%
1'nlted Kingdom S%s, '20. 105% 1034
United Kingdom OH*. '37 99% 10 '

Netherlands 94% 04%
San Paulo 8k 101% 101%
UNITED STATES GOVERNMENT BONDS.

Bid. Ask.l Bid. Ask.
2s 103% .. 2* P '38 r.103% ..

20 c WM'4 ilia P '38 c.103%
4s r .yl05'4 100 .'is P r 83
4s c....X.105% 10« !3h P <. 83
2s P \"R r.1031, .. |P I 4s so
2s P '30 c.103% .. D C 3a '05. OS
2s P '30 r.103% .. [
Cloning prices of Htoci'.s In T\ hlch there

wart no transactions yesterday:
Bid. Ask. Rid. Ask.

Adr R pf.. 30 !!9% A Whol pT 87% :i2%
Air Reduet. 48'i 60 |A Wool_pf.l00 1 1;
AlsskaGold '»
Alaska Jim "<
A A Cable.1001a 112
^mAl S 1st

But I! t P 60
do pr 84

Br Emii Sll .S
do 1st p( 57
do 2d |if. 20

Burns Br..110',4 11
118
100

&7<i

2.1

10NV4
11<4
::n
30
103
83
97

A A Oh Pf. 38'4
A l'.k Note <l2'i
do pf 51

Am C F pf .11t»H
Amer Exp.13.1
Am Ice pf. 70 80
A Ijoro pf.llfl'i 120
Am M * C. P> 1W4
AtnRnd pf.113»i
AmS See A

(In pf R.. 87
A Hnufi pf P.I
R SumT pf 00
Am Tob pf.100
Am VY Wks 8
do fl"! 22^
do 7"}.... 77<4

135-

1<I0
lt*>
04

102»;
8'»
23%
78'4

A Wool pf.Its
Am 1VP pf 23
Am Zinc i f 3ii'4
Art Metals 13
Assets Real I
A DryG lpf 77' i
do 2d pf. 77'i

At Ret In... 033
AusNleh pf 70',i
Auto Pales 4
do pf.... 13

Unmet I,th 42
ItarnsdnllA 22
Batopllns.. 14
nay Bros.. ..

Beth S 8«i.107
Brown 8h. 43
do pf Si

Brunswlrk. 2'i
But *. Sus. 80
do pf

C'al Pet pf. 87' 1

18
l\
78W
7S«i

I'iJO
80

14\k
44
24

!SH
los
40
HI
n

80%

do pr pf
Bush Term

.to Old pf W.i 92
Cnl *.¦ Ariz 58 r«
Can South, f.0'4 ..

Carson 11111 10», 17
<.'aso pf.... 70 72
Caso Plow. 3
CRRofNJ. lfcl
Cert Prod. .".8
do 1st pf 80
do 2d pf. 73

Chi Pneu T Oil
C St 1* A O 30
do pf 84

CCCtPtl... 33
do pf.... 81

CI Pi ill" Pf I'l
Col Fuel pf 90 103
Col&So lpf 38'i 59
do 2d pf. 54 38

Cou Clg pf 48 38
ConCan pf.102 101
Con Itisur.. 08 M
Cornl'f pf.113'4 115
CrexCnrpet 32 40
Do Beers... 17% 19',i
Deere pf.. 71U "2
Det&Mack. 23
Det United 57
Dill 8S&A. >H
do pf (I
Dm ham H ..

do pf 89 92
Elk If F pf 35 40
Elec Htor...l4Hi 144
Kmer B pf 25 28
Kndlc J pf.107
Fed M 4 S 8
do pf.... 37

Fairbanks. 18
KIkIi H pf..lot)
F BodyOpf 81
O Asph pf. 92
den CI* pf.100
11 A Tunk. 5«t4 39
Glllllnnd pf 03 90
t Iranby ... 28 29
c.ray 4 D. 17 18
Gulf MAN. 8
do pf 22 23

Tlarves pf.10fl'» 109
llartinaii ..101 10.1
llomestake tKl 02
llvdral Sfl B
Indian Ref 7 7'
do pf

Int Agrl... 9
Tnt Cement 30'4 31
Int M T lpf «9 70
Int Pap pf 80 100
Int Snlt... 50
Iowa Cent. 0
Kan O 8 pf S31,i
Kayser .... 94
do 1st pf.115

KSpTOKJ, pf 77
do 8<Sf.... 90

TCe| Will pf 92
Ken A D M 3
do pf 20

KrgeSS pf.105
Kress S II.
do pf.... 90

t.ack Hteel 45
l.lgjM pf.. 114
Lima T.oco 90
do pf 100

Uorll'rd pf.111
I. W 1st pf 971.
do 2d pf 103 110

Maekay pf 02 70
Mrln P M. 14H 14"ii
Malllson .. 19H C0',i
do pf TOU 80
M Shirt pf.101% 110U
do pf 30% .'.0%
do 2d pf. IP? 12%

\*k. Bid. Ask.
02 Marliu It.. ,M.. h

Market i-' U 0% 7
9',i AlayuS pf.100 112

05 Max Mot A 17''. 52'3
M M O ct. 1
do lpf ct. 5 s
do 2pf ct. 2 4

Mix Pit iif. N4 90
Mich Cent.120
MHPSHM.. 07'i OS
do pf.... n'.> 94
do 1 1 05 ti0'4

IMK&Tpf.. 0 7
3'i do war pf 14 15

1(11 Mor & Us.. 70 7x'4
39'4 Mont I'ow. 03'4 tit)1,
90 do pf IO814 105
80 MulllnsH pf .. no j
07 NO & Htl,.10l llo'
38 Nat Blsc, ,1,10 137 ',
HO do pf 121
f>7 Nat Lead,. s8
»4!2 do pf 110 113

di« 1st pf s 11
NYCSI. lpf 7( SO
do 2d pf. 00 72

NY Dock.. 29% oU',3
do pf.... 30 35

NY Ship li 22 21
Norf South 12 14T4
NorfAW |>f 73 73',4
Ont Silver. 5% 514
Otis El pf. 03 90
Otis mi pf. 40% 51
PacCst lpf 30 50
do 2d pf. 20 (i0

Pac Dev... II'4 7U
Pao TelAT. 55 62
Panhandle. 7 7%
Penney pf.. 92 97
Phillips J. 90 92
do pf.... X9 90'4

Pl'^VCI pf.,135
l'ltts Stl pf 84 92
PAWVa pf. 77 79
PrSteeIC pf 90 92
Ptod&R pf 30 38
Pub Herv., 8r;ij si
Rand 21 21 %
ByStfp pf.103 1131.

B>2% Ren &- Par.1l*
Robt Pels.. ll'4 12
do pf.... 5| ,,

29 Rem 1st pf 03 00%
18 llo ^1,1 pf. ,-i2 57
10% PlriMS-Sh Pf 01 75

Sf.ASF pf.. 4*% 50
SPU 8ui?ar 53 57
do p£.... 90-% 90

Stand Mill.180 128
do pf.,.. 8..

Sup |jteel.. 27% 31
do pf 93',

Tenitor A.. 2% 3
Tob Pril pf 90
TI.8W Ot B 24 28
do pf ct B 34 3d

Tratis A W 31% !I4
Twin City. 41 42
do pf.... 77 82'4

Underwd ..125

9%

o';
99

98

110'i
90
112
47

IIS
97%
102
114
99

do pf 108% 113%
Un liagAP 02 (15
I'll Pac pf. 73 73%
Un Tank.. 101 103
Un Clg Sts.ioo
do pf 10CI

U S Kxpr.. «%
I .'Pin Ale pf 94
PK PmR pf 4.1%
Va-C C pf. 71
Va-I cac. 45
Vlvaudou... 8*^
Wah pf n., 13
West'se lpf 05
West M Cpf 10
Wilson pf.. 78 sn
Wis Cent.. 25 ?8t|
Woolworth.148 119
do pf.... 117 119

Worthing 1' 40% 10%
do |>f A.. 83 88
MX Aero.. O'i 7%

130
108
0%

95
43*

8%
10
70

EQUIPMENT TRUSTS.

<Q110I1<<I on n perf-nta**"
Maturity. Rata. Did. «\<*k.

Atcli* Top * 8 Ft. 1923-33 <1 S5.33
Atlan. Onaat Line.. .1923-.V3 fi .VAtl ".no
Atian. <'oa»t Unf... 1023-W ti',i * mi
Haltlmoro A Ohio... 1022-27 4',j tl.to f>.70
Maltlmorr A Ohio.».1023-3.- <1 n.9.*>
lioihlfimm stppi 1022-30 7 n.73 rt.23
Huff.. itocii. * I',..IHS3 W 4u.--.-0 r.,7-. r..3<>
('nnmltnti Parlfle... 1922-32 4'-tl .".8" fi ."<0
rent. u. it. <.f N. J.1023-.T) n r,.7o r..:i.->
Cheeaprak' * < H1I0. 1023-r. <I-BH r. Nt
rnin*o. Bur. t j... 1923-13 <1 B.tr
< iii. # v. w ir.w-23 *.70 r. ,'n
<-hi<8R0 * X. \v.....i»23;r. 1 ¦.#1 .no
<-iii. »*o * N. w in2.v:t<i hi

hi.. It. lot. A l*«o.1022-27 II.O.n r.,70
fill IS. I. *. Pa -.. ,1923-3:. 'I Y9n

III.. Ht. V. A N. 0.1922-21 r. .10
<¦..c.l' * 8». I-.. 1022-211 .'|-<IVH.-I

!«..[ * II111I101 1023-33 it 3.73 Ylto
Krl.i ltaltroa<l 1!«22-'-*H 4. II 11.3/ <un>
<lrl. Northern Hwy.lKS-'Kl <1 .">.7.". 3.00
llllnol* Central 1022-27 4',W> 370 r..2r.
!llln..l« Central 192333 <1 3.T3 i% flrt

Illinois Central
I/Oiilavllln A Naali.
t.oulnvllln tr Naili.
T.oiiInxDie A Naali.
Michigan Central.
M., ,«t. P. » U.S. M
M.. Ht. I*. * 8.H. M
Mo., Kan. (t TVxa*.
Nat'l Htcel Car 1..
New York Central.
N>«- York Central.
New York Central.
N. V.. N. H. * H..
.Norfolk tt Weatnrn
Norfolk * Western
Northern Pacific...
Par. Fruit I5*t>ri'*s
Per.n. Oen. Freight
Pennsylvania II. It
P< 1" Ma rquette..
IM»'« K l.ak- Kr!".
l!<-it<tlnff Company.
S. 11hoard Air I.lnc.
Southern Pacific...
Mouthern Pacific.,.
Houthern llattw-ay..
Houtlirru Hallway..
-:t. I., * San Kra i.
I iilon Pacific......
Virginian Rfttlwnjr.

.i02.-.-3n
1022-23
1933-33

. jws-ih
1922-33
1922 *M
.1022-33
.1022-24
.1022-2S
.1022-32
.1023-15
.1983-3-.
.1022-21
.1022-21
1023-3.1
1922-30
102.-. 8.3
1022-23
1023
1023
1923 r.
1022-27
1022-27
1922-2')

-.".I
1982-2'l
1923-33
1028-33
1921 13
11?? 11

fit;-'
a
nu
r-n
4U-3

r..7o
n.nr,
<1.10

fl-4P,j-7 11.00
n.Ro

0 a.fin
4»5-3 3.73

4
¦v'j r.,70

l-l'i
il

4H-.Vfl i-. xr,
4' '¦ -..7.-
.V- V fl,70
4'*-.* ft. 10
II ".IW»

. 70
A.40

qAnnouncement

Canadian Bond Corporation
of New York

Announces the opening of pertn«nent office* at

100 Broadway
Phone 4863 Rector

under the management of

Charles Newton Schenck Jr.
Wholesale purchase* and sale* in Government and Municipal
Bond* of the Dominion of Canada and ire Provinces and over
bonds of equal safety.

NEW YORK DIRECTORS
Vf. TYRIE STEVENS, Export Merchant, No. 5 State Straet,

President.
SIR WILLIAM HEARST. K.C.M.C., K.C., Ban-inter, etc.. Toronto,

Ont., Vice-Preaident, Former Prime Minister of Ontario.
WILLIAM F. SMITH, Prei. Hale Co., New York, Viee-

President.
SIR JOHN WILLISON, K B.. I.L.D.. Toronto.
WILLIAM E. PECK. Export Merchant, New York.
NEWTON W. GILBERT. Barrister, etc., New York.
SICTH ROGERS ABRAMS, Export Merchant, New York.

ofjfiliated itil ft

Municipal Bankers Corporation, Ltd.
33 Victoria St., Toronto, Ont.

We offer the unsold balance of
£1.000,000

Kingdom of Roumania
S% Sterling Treasury

Notes
Certificates of Participation issued by The New York Trust
Company in denominations of £20, £30, £100, £300, £1000.
Payable on April 1st, 1923. at the rate of £116.5.0 for each

£100, in New York funds.

Price: $375 per £100
Other denominationn proportionate

Dtucriptirc circular It II. frtr on rrquttl.

Farson, Son & Co.
Member* New York Stock Exchange

115 Broadway, New York
f'hi.ne Rector 7671.

MONTCLAIR BANKS UNITE.
I r.. m4 < nm p.-i ii » nnil Hmci \ntlnlml

ltd iik In fir \ mnlicnnin tnl.

H/in nt Oiipnlrh I,t Tub Nmv Vomk ilRftAt.D-
MoNT'XAiR, Mni li fl..'Tin* ronsollda-

i'>n »>f th* Mont.-1ii ir 'frtwt Company

anil tlio Raaex N'ntlonol Pnnk, both of;
tlii.* town. tin* been approved by their;
director* jnid wilt t<iUf effect on April i. j

It In proponed to accomplish thr rner-

#er by an liKtrMn* of $100,000 In thr
rfJtnpnny'N capital. The Increase will hi
offered by it In exchange for the utovk
of V" bank at the rate of two aharea

E. A. Manice & Co.
Members New York Stock Exchange

15 Broad Street New York
Telephone Hanover 9740

CJTOCKS and Bonds listed on

the New York Stock Exchange
bought and sold'for cash or

carried on conservative margin.

The Denver & Rie Grande
Railroad Company

T» Hip Hulilrr* of Wfmfr nml Rio (.randc Flint nn«l lirHinilinc
">«<, Hnn«l- nnd Ortillculr* of DpixmU of Hunker* Trail
Company rrprmrnlin{ nui'h ItomN.

March 11, 1922, is the last day (according to
the published announcement of the Hammond
Committee) on which holders of Bankers Trust
Company Certificates of Deposit representing
First and Refunding Bonds who have dissented
from the Western Pacific Plan may withdraw
their bonds from Bankers Trust Company, the
Depositary for the Hammond Committee.

First and Refunding Bonds so withdrawn and
all Bonds not heretofore deposited may be de¬
posited up to March 31, 1922, with The Farmers'
Loan and Trust Company, Depositary for the
undersigned Committee, or with any of its Sub-
Depositaries.
March 7, 1922. JAMES H. PERKINS, Chairman
F \ DEWEY R- WALTER LEIGH

fecrrtmv
' J- H McCLEMENT''
t
JOHN G. LONSDALE (St. Loui.)22 William Street, WILLIS D. WOOD

New York City. COMMITTEE
THE FARMERS' LOAN AND TRUST COMPANY.

22 William Street. New York City.naroslTARY.
Sub-Depoftitariea

MERCHANTS I.OAN * TBI ST CO., Chl.ngo, III.
THE NATION*I, BANK OF (ttlMMJCRCH In Ml. loui.,

St. I «iiU. M».
IIANRICIts TRI HT COMPANY. Denver, Colo.ROTH ft C O., Am»terdiMii, llotlnnd.
THE FARMERS* I.OAN ANU Tltl'ST rOMPANV. 1.14.,

1.1 Coekapiir Street, l onilon.
VATIONAT, COPPER BANK, snlt I nk! C ity. Ttah.

of thr compnnv'.« atoc.k for throf ,«1ia»-oi«
of th« sto<'i. 'f till hnnk. It i.« planned
to a.(UHtlonn| *to<-1« amount Ine to
$ 100,000. making tli»< total capital of the
oombltiM brink, which will h'j 1<no*n fi«

thr MontoUir I'>ws Tr it't t'ompany,
t'lfto.ooo. Thr> etMolldatfd bank will
vhavo a mtrpltia of $500,000, nsmU of
!7,70n,0no I d'colta of $6,400,000.

on. PHonrcrioN i\rnm*Fx.

Tin- Amcrli'nn Petroleum Institute < »:i-
niat<* that tho rlally nvpraso Kr«w»* i nH«
oil production In iho KnlirH state* in
tlii* weeK ended .Willi FVIiruury 25 wne
l,4t0,4f>0 barrel* in contrnnt to 1.110.-
050 In th( prteedlllg an Inuietwe
of 100 barr-li.


